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B. Com. (First Semester)
Discipline Specific Core Course (COSC-03)
EXAMINATION, Dec./Jan., 2024-25
Paper Third
BUSINESS ECONOMICS
Time : Three Heurs
Maximum Marks : 78
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Answer all questions.
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(Section—A)
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Objective type questions.
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Who wrote the work of ‘ Arthshastra’ ?
(a) Kautilya
(b) Gopal Krishna Gokhale
(c) Ram Manohar Lohiya

(d) None of the above
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A Business Economist makes a forecast of :
(a) Cost

(b) Demand

(c) Price

(d) Al of the above
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The propounder of equi-marginal utility law
was :
(a) Gossen

(b) Marshall

(c) Chapman

(d) Cairncross
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fhe Indifference curve on the right side
nadicates .
ta)  FEqual level of satisfaction
(b) Negative level
(c) High level

{d} Low level
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Which of the following do you think has most

inelastic demand ?
(a) Cigarettes
(b) Ice-cream

(c) . Salt

(d) Soap
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Production function refers to :
(a) Methods of increasing production

(b) Relationship between factor and quantity

of production.
(c) Expansion of factors of production

{(d) Decrease in marginal utility
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Return to scale is related to :
(a) Long run
(b) Short run
{c) Neither short run nor with long run

(d) Both with the short and long run
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On increasing the scale of production to a

certain extent, average cost :
{(a) Increases

(b) Decreases

(c} Remains the same

(d) None ‘nf the above
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AR =MR
AR > MR

AR = MR
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In perlect competition ;

(a)
(b)
(<)
(d)

AR = MR
AR > MR
AR < MR

None of the above
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A monopolist cannot determine :

(a)
(b)
(c)
(d)

Demand of commodity
Price of commodity
Supply of commodity
All of the above
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Short answer type questions :

() Mura swr mMed & nffe f[Er Fgr §
Hey # gargu |
What are Gopal Krishna Gokhle’s economic

views 7 Explain in brief,

(i) aaEs e vd wRERIT sefemey &
R e |
Distinguish between Traditional Economics

and Business Economics.
(i) T IR @) o #f @ zwd
HPR qd130 |
Define Marginaj utility and discuss jts types.
(v) IR Tt 3w fyfye |

Write the types of intemna) eConomies

competition.
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Y I g
(Long Answer Type Questions)
FHIE—1
(UNIT—1)
ATHRAE i & ofenfe @Ry e
ARSI & Fa o By ¥ ?

Define Business FEconomict. What are the duties of
a Business Economist ?

3ferar

()
g & fFram & anwgr $INY) 39 Igarg a7
$ 2

Explain the Law of Demand. What are its

-
-

exceptions ?
THIE—2
(UNIT—2)
Jeveral @ @ & 7 devrdl ab B T fargraand
g7
What is Indifference curve ? What are
characteristics of Indifference curve ?

the

P.T.O.
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aperdT

(Or)
W @ drg @ WeRl dur 3§ widd A A
deal &f auia HIfag |

Discuss the types of elasticity of demand and the

factors affecting it.
THE—3

(UNIT—3)

Rt arqarat @ Fraw @ e @R |
Explain the law of variable proportions.

YT

(Or)
gfd 1 IEERen B SRR YHHIRY 9T Wie U4
gfef § sier T A
State the concept of supply in detai] and distinguish
between stock and supply terms,
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THIE—4
(UNIT—4)
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IR ¥ IR M g § 3R qa=y )
What is market price ? How is it determined ?

Explain the difference between market price and
normal price,

AH-5203

Jrerar

(Or)
THRsR & ad gage| 39 oma Fufer b
yeR fdar amar 8 7

What is the meaning of monopoly 7 How is price

determined under monopoly ?
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